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Argentine 5s

Due 1945

Principal and interest pavable
in dollars in New York at the
fixed of exchange
$4.8612 per pound sterling.
In our opinion these bonds are
among the most attractive df all
long term Foreign Government
bonds on the market to-day.

With the present great demand
for long term Foreign Govern-
ment issues, these bonds, vield-
ing, as they do, about 99 to
maturity, offer an :ymsual op-

rate of

portunily,

Complete description upon roquest

Kelley, Drayton & Qo

Membery NowYhrk Stock Exa':l.:rﬂt
Lovds Court Building
40 Exchange Place —New York City
Telephone Broad 6291

Plan N(;t't‘a_iéz;ue
- On Copper Pool to
Aid Ex port Trade

Association Hopes to Sell Se.
curities to Public on At
tractive Basis and Dispose
of Metal Stocks Abread

One of the moat important construc-
tive developmepts of recent years in
the copper industry, it was lparned
yvestordny, will be announced in the
near future, A leading factor in the
trade sald that this will tnke the form
of @ pooling by membera of the Copner
Export Association of approximately
400,000,000 pounds of copper for the
purpose of aelling the metal abroad,

Against the copper thus pooled, it
| was said, debentures would probably
' be lssued as part of an underwriting

arrangement with a group of
Street banking inatitutions. The do-
| bentures, it waas added, would be of-
| fered to the puhlic on an attractive
basis, the indenture to provide that
the securitiea ba retired at stated in-
| tervaly with the proceeds of the cop-
per sold to European countries, in-
eluding Germany, which lina been buy-
ing copper here in' sizable quantities on
& cash basis for scversnl month

Knowledge that the leading finter-
ests in the industry were aliout. tu
make an  important announcement

| through the Copper Export Association

| coneluded to sell to Germany 400,000,
| 000 pounds of the metal, which at pres-

Wall !

| led to reports that a ddal had been the country

ent market quotations would he wertl

approximately $62,000,000.
however, wan branded na fulse by the
::;al. of an fmportant producing com-

“We are trying to bring a econstrue-
tlve plan into, the copper business,”
siid this offleial, *1 can't any anything
definite mbout our plana at this time,
but may have something to sny In the
near future. We ara working In ae-
eord and belleve that someth ng con
struetive will be worked out to relieve
the present condition of the copper

Thia atory,

industry,”

Export of copper abroad last yeoRr
totalod approximatoly 60,000,000
pounda. The

present refined surplus
is estimuted at abouy
pounds, do that the pooling
00 pounds would probably

of the matal
H00,000,000
of 400,000,0

ennble the mines to atart producing
again to tako cave of the domestie po.
quirements,

Current copper prices are now at the
lowest level pince 1914, when Lhey went
to 11794 cents w pound, and represent
a-drop of about 1Y centa from tha peak

American Hide & Leather‘
Directors Pass Dividend

Report for Quarter Shows Defi-
eI: After Charges and Taxes of
85.3 15,850 onInventory Slump
Directora of ths Amerlean Hide and
Lenther Company yesterday veted to
paga the gquarterly dividend of 1%
per cent dum en the preferred stock
At this time becnuso of the deprassion
in the leather industry, which brought
about a sharp recession in earnings,
The company's report for the last
quarter of 1920 ghowed a defleit after
charges and toxes of $H,915860, com-
pared with a net income in the corre-
qpum]lmg quarter of 1919 amounting to
485,932, The deficit was cnused large-
ly by heavy write-offs in the inventory
account, as indicated by a drop in net
current ussets to $5,600,610, apainst

renched in 1917,

Sugar Duties Dropped

MADRID, Jan, 81.—Import dutiea on
forelgn sugnr will he discontinued, it !
was decided by the Spanish Cabinet
to-day, a resolution being  passed tu|
reject the demands of sugar refiners
for a heavy tariff on the product.

WASHINGTON, Feb, 1.—Tha govern-
ment of Guatemsla has discontinued
its oxport tax on sugar, according to |
an announcement here by the Guate-
malan  Legntion. Export dutics on |
'8 supnr crup, estimated at|
L3000 tons for the 1921 season, were |
first imposed more than ten vears ago. |

jcost for the finished leather,

318,718,746 reported at the end of 1919,

The defleit for the six months ended
Den_(-.mber 31 last totaled $6,708 424,
Against earnings equivalent to $£13.37
@ share on the preferred stock in the
corresponding six months of 1918, The
reauiltu of the December quarter and
the aix montha, it wap announced, have
been adjusted to the basia of cost or
market value, whichever wan the lower,
for all materials and to replacement

The company has been paying repu-
lar annual dividenda of 7ppg'r gﬂlltgi‘:n
its preferred ptock pince January 2,
1819, In 1019 2 per cent extra was paid
and in 1918 two semi-annual dividends
of 2% per cent and an extra 2 per
cent weare distributed.
1916 &6 per cent was dis
YeRT.

The

PRICE $25 Per Share
1007,

A g1 et s—Equal to 208% of en-

8% Preferred Stock

Bonus Common Stock

tire ourstanding pre-

ferred stock.

Farnings—Over & times preferred
dividend

Business—One of the most rapid-

ly growing of
business in the country.

lines
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Spans the rich, industrial,

farming and oil districts
of the central west like
the extended fngers of a
giant hand Reorganized
on a und | basis—well
diversified trathe — map
— analysis — future -—
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French

French 5s 1920
French 6s 1920'|
[JUNHAMEg @

SPECIALISTS

43 Exchange Place, New York.

Teiephiones $800-16 Hoanover

| 4s 191?-.
‘French 5s 1931

City :.1‘ }':lurr.a 8n |

In 1917 and |
tributed each |

Investment
In [ormation

Questions of peneral intersat to in-
veators will bs answered in this col-
umn, in whiok cana only initinls will
he used. Others will bo answered by
mail,  Addrosa all inguiries, inclos-
ing a stamped, addressed envolops, te
Financial Editor, The Tribuns, 154
'Nnuau Stroet, New York City.

Tractlon Bonds Selling Low

Question—W1ill ¥on plenss give m# your
opinlon. of the wafsty of the following
bonda: Congolidated Citles Light, Power
and Traetlon Company &s of 1562 Joersey
Clty, Ioboiken and Patirssn Strest Rall-
roud 4w of 1049: Lehigh Power 68 of
ST Lake Superior Corporation first 587
''hess honda were bought on the advice
of o supposedly rellable broker, My other
lioldings are Liberty bonds, Unlted Statos
coertificutes of fndebtodness and g fow g
alies fragquently pentlonsd In your columnn
wueh us Hell Pelophone and Brooklyn HEdi-
aun ¥ oper cent bonds,—>Misa M. . 1.

Answer—Consolidated Citles Light,
FPower and Traction 5 per cent 1962, of
which there are $10,000,000, ars
curdd by deposit and pledge of honds
and atocks of various public utility
companies, The income fram  ihesa
secnrities i3 $947,937, und the charges
are 3600,000, The bonds are guaran-
teed by the Citiea Service Company.
lased upon these figures, the intereat
appears to be safe, but the bonda do
1ot ‘coinmand a good market, Jersey
City, Hoboken and Paterson 4 per cent
1949 are secured on about 146 miles of
track, subject to underlying liens of
Faterson Railway on about thirty-nine
miles and North Hudson County Rail-
way on about fifty miles, It is part
of the Public Service Corporation of
New Jerscy, This company has had
dome difficulty in obtaining increaaes
in fares, but at present thers appears

-

| ¢ontrol had anenviable dividend record,

|

Prices Irregular

In «Quite Trading
On Quiside Market

Rallies Follow Early De-
pression, but Oils Are

tive; Mining Issues Quieter

Early weakneas In trading on the
curh market was followed by rallies
in certain Industrials apd prices at
the close presented an irregular sp-
pearance, 0il shares for the most part
were weaker &nd many prominent
leaderas lost fractions.

at 16, while Maracaibo dropped to
1973, and Carib and Simme loat frae-
tiona,
10%.

Intercontinentnl
again to 10%, but United Retail Candy
advanced to B%. Heyden Chemicn] was
active and higher,

Bonda were more ective, but price
changes were gmall. The new* Den-
mark municipal 88 were in good de-
mand until they wers listed on the
Stock Exchange.

Industrials
Falsm, Opan. High, Low. Lanst,
100 ®*Am Candy.... 2% Oy Ot 3%
100 Amale Y.eathanr 4 ) 9 L)
D Antom Funl 8, 6795 €74 6780 74
1010 *Br-Am Chem. W  d% 44 Iy
1600 *Br-Am T coup 13% 13 4 13
1500 *Car Lt & B, 314 43
400 *Corley *Min I, 181 1835
1000 ®Durant Mot wi 17 1674
400 *Empire " & 8 18% 18
100 *Farrel) Coal.., I 18
14 *Goodyear 1 pf 47% 4ThG
1200 *Herculos Pap. 7 3
7000 *Heyden Chem & it
1600 *Int Cort Rub. 10& 1015
4008 *Int Cultl pf.. 7 7
1600 *Max Chalm B. 168 61y
A0 *Meteor Motors 41 % ‘

N *Nat Leathar,.

|
!
[

|

L3

00 No Am ' & P. N

200 *Panrlens Mot.. o5 L a

00 Perfaction Tira. 148 23 14§ & |
1A *Pral SCERI pf 18, 14 15 114
100 ®Pyrans Mfg,, Oy fig §fyw Gk
1000 *Radle Co., 17y 2 174 &
1000 840 pr.i . .. fta 2% L% 44
100 *Roy Fe TP Ino & L] L] €
1050 *Stanwaod Rub 14 ‘q T L]
#5600 "Hweste Co Am :2 o8 9‘2 2w |
200 *Hwift inter... 27 278, 27N 9Ty
100 *Todd Bhipyds, 84ty 8435 8415 644
1000 *Turn-o-Htop.. 10 101 1a 10%
800 *Unlon Marblde 67t ET. 67 BT
200 Un Profit Shar, 1% 1% 1:2 18
700 *U Ret 5t Can, 81 Ef& At LR
2000 11 8 Steamship. 11; 18 14 1%
2000 Wayne Coal... 235 32U, 28 915 |
GO0 °*Willys Corp.. 11 1% 115 1%

Standard Oils
| Balas, Open. High Low, Last,

600 *Angln Am O 15 19 185 187%

10:*80 Penn O11,, — 3T far a7
ano =3cd Ol of In 10 65 (R

H0eSed O of 'NY — B53 353 208

Halas, Cpen. High. Tow, Lget.
GO0 *Allen O01,,... 1% 1% 1 1
16000 *tAlllad O1L,. ; 18
1800 *Boone Ol ... 14 1%
2000 *Carlh 8ynd. .. 101 10w
Eoo *Citics 8 BT Sh, o 2Bhy
400 *Colambla Em. R
1300 *Denny Of, ... i

00 *HIk Basln Pet
2500 Bnglnears Pat.,
00 Madearal €11, ..,
00 *Fengland O11.
Wb *Glenrock 011
00 *Granada (
100 *Guffay- =
1600 *Hudaon O,
1 *Internat Pa

R

it *Miuracatho Cll,
OO *Marritt Ofl. .,
L00 *Max Hagle Of)

FFeve

9900 Mexico OI1.. .. Y
H00 *311d Columbia, 3
TH00 *Midwest Tex.. it
204 *Alountain Prod. 9 )
O Np Am O & F. U8 8.
Noblin Ofl & G, fg th
00 Omar O&G new, 27 Diy
A00 *Pennoic Oll... & b7
H00 ¥Prod & Raef... 6% 1]
S0 YRuanger Gulr., 1845 1335
2000 *Red Rock 05 Ty T3
1000 *Hyan Cons w i 11

1040 *Sapulipa Refg.
zif*Settlad Prod;.
EOD 340t Crk nnw.
2000 *Simms Pa

e
)
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American Can

| A description of the specula-
tive posiion of this company’s
slock appears in currenl issue
| of the

; . s
“Financial Forecast’
which also features

| Texas Pacific C. & O,
| General Asphalt

| Pressed Steel Car

| VMiexican Petroleum
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GARRIMAN NATIONAL BANK |

Fifth Avenue & Forty-fourth St

Barking Hours from 8 A M to 8P M
Safs Deposit Vaolts 8 A, M. to Midnight

New York

sate and Conservatise Bonds

for Investment

follister, White & Co.

Inecarporated

115 Broadway, New York

qrs  ChHio ¢
B R

. Bty
|
|
|
Y | | @o Glis 1917 |
2000, ... 102801 G0ARL ..y, BAB |
1000, ... 10 A | SHARNLTLL L RN
6000, ., ... 1021 | 4000, Heh
1,000, - i3 Rl 2000, . B
| wohnn, 0y | Fang, ERTR
| LN, 102 Pan, ., Hon
| 1000, ., 01% ann.o il R0 14
| Jap st ser 111 8 of Maoxico T8
1 00N RO L JOAR
B0 |
B1 7}

1000, . =
TE T e A | do Loifay iiya |
Cen'R B of N | £.0400, .. s |
1,600.,.... 85 |Indlann Steol ba |
Ches & Ohlo ovt g N s % |
ir.000,..,,, &2 Interhurn-Met 4555 |
10 0400, TN00. i g
H R BAD0. e 18
dn pen 419 o eifa of deposit
S0 0rEEs 78 | D) DR .
75._;4 MY as 15

i
| 45,000,070
TR Intorbioro
TG 4,000

e i)
WU vt Bad

1
et |
on ifg s | (i
[ | 1,040
) | 00N
N T TERRPR R | fan0,
4,000, ,, & a BT e 4
1000 & AL R 1 IR 1y T
CHLED | q%.000 bl
9,000 4[Int Mer Marine 6a
donnn, " J.oaq, et !
do Inint 4s 1,000, 1% |
DD MR 100, Rl
Tonn, L. 1,000, LR AL
PR 8,000 Rty
e S [owa Centr
L 1Y TR 2000 TO% |
Tanh e do 4a =
nonng, L, T.000... 4015
TON0,L . - ST K C FPrs
C & Yawt Hlicon fy
Y00, ovecr. BB
Ao wen S8 otfs of
depnalt
Vi e LR
Chie Ind & Yop Gn
I i b T
Wastern dn A6, 000, 2
SO0 uraine - B 10, 00,
1000 L AT
4000 (] |

C M &St P oyt ﬁi
eer B

o
5 oo T0% | Louls tat 6
do gren 4y L SRRl
1000 L 10000 oo L
Lake Shore 45 15828
(S 1.008 ARG 3. 0
Ca BTN ge 1]
. 051 600, . L
Lehlgh Val
- 1000050 9845
A% nnnn, . HLE T
21 ] e 6a | 2a00. o8 |
do e ¥

) 3G
B 004 1.000 :
1,6nn alane

e d] fl:lll.l Union p‘f‘.!&n. ‘3!

e, .0 L LT BRRR, §, 1, BT

& . b
Ore Bv & Wawv e
; (T4 -

A =
Ore Shar s
: '_'IDE}..Ilme ans‘“: 1000 ve RO
Al ee B84 10000, .. .. 83y
LRINL PR BO | dejetd
120, " e, | it
29 0an, . el OO e, 5
L S AN T
Ontarle Tian y RiEReslty &L 18
i | BANNDCL IR R
Ore-w o } 1000, ... 840
] RS L R
Pactne m s U etfs o ddowasit
o 71 L LLELY) SR 8 59
e s 000, . Ho ST
Ponn Tu 1830 | DA i
1000, , ... 1871 2.000, 0
7,000 Lihaal 140D,
g 1000 20004 Thoan,
oot B rien b e,
yE 7S] \\]u.n;,. 'qn Tk
00, L, pang| Tisaang
LA IR 2'1:: e
2R.000, | ahk RLBL
14 han | g 2.0
18 fing - hatg g
11 000 x4
B ;
2 3
; 2
o na
an Slits
2 nas 78
20040,
L3 1320
: ;
L 1S A B T
@o con 4 : A
1,000 L'a R G A RO R
da fin 1ans i l:{'["'.';’r;‘l' B a5
d N0 | i 5
i ,. qn LA N a4

10
RIS

1
42:” LT ] |
T agh Tatar Piw Bs
“ﬂﬁr; T TOAN, e Lhd |
‘1‘ ana re LT (NTagt Yiantrie B |
(oA s e T4 4aan , a5 |
19 ann. . gy (West Marviand 4s |
96Ny Clyg b 4% 1 S fr |
do 25 1948 1 ana
100 ar f

Peorin & IX Tat 4a
1 n

.O*I AL 0n. - . f S 3
L S s, ., TR S e
tly loan 4a . nnan. .. L ; il | ;t" 'r_Tl-:‘l:ITre' g S0
25,000, ., 0,0 IE: 2 (N ?}‘ul':(\"ni‘-un t'!:!:‘“ o3 T U O ‘I.“I;I!l.'l.' . B ! A R S AR |
C i Qo As 1457 Moy | o ;_,n?:“ 'JH\_QJiLorIl]I‘I;!I;i r.-:)_ :'1‘ | Goon oy | ; |
10000, ... 1% | ek L & Iert Biridge 43 |
when lusued o du 1054 i 1000, ... . &1 | |
10,000, ,,.,.300 1,000 0 0va BAM | 16,600 66 % 4
40000, .- 1008 | 1, Louls & Nashville s e ‘e :I | I
Rﬂi!“’a"\ Other Cﬂrpﬁl’uﬁﬂnﬁ : “?[I",'] i ';_;'lc“l 1| B,060. .. 4% f&';'rr.t!ns:hnuna Elipe 75
A Smelting 63 i 4,000, 00000 813 | B 00\ ra. BO% | Plets ¢ @ & Bt'L 5s 3000+ eaas 5 8y
; SN0 e ae T 1,000, 000w, 811 do A 5 & O dlv 43| merA :
W00, .. ... TT| do qn;}l__ul! 212 BB, e nas e : mul ...... g:h
LI L1 S, £, G000 cuusa FF - dp Sn Ly Joint 4s SRR
TR0 1744 1.000...... 777 annn ":.‘; 'Dm 000, .0, .. 107 do 4% R ner
4,000, . .44 -n-?. dodias 3 2 AN, .. .. w0t (Manhatinn Ry 4aatp 1,000, ..., LLA
BO00. auns 71 B0, .. .0 B 7yl MO 3.0U0, ... 674 | Pub Seraf N J s
210002 .0 TYMfABD Arbor da - 20 80 aats | do 24 4m 5.000..,..: 61
6.000.....0 TT% 000,00, FI I R . 441 | Repubile T & 8 Ga
4000, ... .. TT% Armour & Co €4» AR s 1000, ... 86
Am T & T evt 68 1,000, ... B0 HU TS .. 8% | Rio G W 1lst ds :
4000, ., ... DEW|AT & B P eviids AR e fs 12,600, ..... 83%
D000, ., eas BBM] 1055 = R e . T L0000 ik
1000, - oat, GG 1,000, .00 T0 B oaan) ; T ATk & L Alys 1
LOR0L e B3ty do Sglll}tt‘m“ s lase s WE G i (ML PE 3 ‘,: 11.0633 ﬁa'
i aemenw -~ - = L kg ende
Ao i?‘:ag?"." % £0000anens 1% 2,000......303 | 5,000 ceues

| The majority of ils stock is owned by
the Chicago & Northwestern, enother
well managed property. Wo believe the
time is not far distant when the North-
western will absorb entirely its sub-
eidiary, and such actlon should result
in operating economies. Our own choice
would be Union Pacific in preference to

standpoint, As to borrowing againat
wour life inaurance policy Lo purchase
securities, we think you would be
weakening your position,

Lending Money on Automoblles

Question—A salesman ropresenting tha
aranty Hecurlty Cerporation, of Boston,
i @ hranch offlce at 17 West Foety-
ond Etrest, New York Clty, wishes to
I ma some preferred stock of that eor-
lonn at %13 a share, the par valua of
ia §10. One sharve of cornmon atock,

bunking businaes, lendlog
hotea recapits; discounting
| notes of denlers who gell automabiles on
the time poyment plan, ete, and that tha
vorporation la amaking plenty of money,
| bt veeds more capital to expand. Quar-
teriy dividends Hive been pald ainee the
stocl wos fret lssusd, two yeard ago, at
| the rate of % per cent. Do you conalder
this ‘an lovestment or a apenulotion? Is
he stoek being sold cheaper elsewhers?
| Ars the officers trustworthy men? Hap
| the stock sy inorketablillty?—J, H, B

Answer—We know of no market for
the Guaranty Security Corporation

the
il

stoek, We do mot pass on tha ability
of officers of corporations. We advise

company which lends money on suto-
mobjlea

Seeks to Invest $1,500

Questlon—110 you conalder tha tollgwing

f not- Investinent, 1o pay bhetier than
i‘_'nlﬁ.-ﬁ. Htates Liberty bonds? h‘nuthern
ftullway preferred, Atlantle, Gulf &

fi u preferred, Tnternntionnl Agrl-
::J?I-I'LLl.Ir;,rlldll"l:ﬁr.-rr-;d. Blopa-Shefrield Stesl,
Kansas ity Southern praferred? Of th:-
abpve, which will bs tha best !m-.-e!zrnar.r.
T have about $1,600 T would lie 1o ia-
vast,.—R, D. J. 7 ooy
iswer.—The securities you me

-,'1:}1:1 considerably more than Liberty
bonds, but they are not of zood prade,
Atlantie, Gulf & West Indies 13 & s:omti
company and we _regard the prufrrrﬁ
atock as a very fair investment, but the
other stocks eppear to us to be rather
too speculative for one who wishes hia
| position to be Sou“]d‘t' “f{:?ur‘:?}cloha
| aliminate the speculative -
t}:;:;Tuch iuau?a as L"ni.te-i States Steel
7 per cent preferred, Standard Oll of
New .lcrs]u% i per ﬁ
way Steel Spring i
| Virginia-Carolina C
::ﬁerred and Bethlehem Steel 8 per
cent preferred,

Four full columns of in-
vestment questions and ane
swers are published in The
Tribune every Sunday.

er cent preferzed,

pent preferred, Rail- |

Canadinn Pacific from an investment |

paying no dividend, s given free with |
shlve ghiter of prefarred stock bought, |
\ts mis that this corporation l& efi- |
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Weaker; Bonds More Ac-|

International Fhtroleum was off %W,

Salt Creek was up slightly, ati
Rubher eased off |
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Wireless Flashes

ADIO flashes travel from this country to |

European pations at the rate of 186,000 |

‘ | miles persecond, which is the speed of light. |
|1 For this reason each dot and'dash of your radio  |§
' message when in the operator’s hands reaches the |

other side almost instantly—that is the radio
way and to the New York business man it means:

Accuracy - Speed - Economy
Rates per Word for MARCONIGRAMS

|
to Europe \
Centa per word Centy per word |
Great Brirain 18 Finland - - 29 !
‘ France =~ - 20 Poland - - 32 [
Germany = - 36 Danzig - =~ 36 i
‘ Norway - » 24 Spain - = = 33 |
! Sweden ~« = 26 Portugal = - 32 '
| Denmark ~ = 25 Greece = = = 36 ,

For quick service, relephone our nearest office. Uniformed messengers
will call for and deliver Marconigrams to any part of the ciry |

RADIO CORPORATION OF AMERICA |
- Edward ). Nally, President
Telephone Broad 2900
Telephone Barclay 7610
Telephone Ashland 7435
Telephone Vanderbilt 8354

233 BROADWAY
933 BROADWAY
500 FIFTH AVE.

& AM. 1o 8 P.M.{

SPECIALISTS SINCE 1830

N JUNE 28, 1830, when the New York Life Insun

ance and Trust Company opened its offices for
business, its founders announced that they were
| prepared to “act as trustees under last wills and testa-
| ments” and "as guardians of estates of infants”

For maore than 90 years this company has devoted its
thought and effort primarily to the administration of
Personal Trusta In addition to acting under wills or
order of court, the Company now acts under Trusts
made by agreement with individuals and as Custodian of
property of every kind

With nearly a century of experience in this work, we are
prepared to meet the complex needs of 1921 with the
same painstaking care which characterired the trustees
of 1830, offering Personal Service for Personal Trusta

New Pork Life Jusurance and
Crust Company

EDWIN G. MERRILL, Freuidost
52 WALL ST, NEW YORK

|

We are distributing a complete record
of Railroad Bond Prices for the years
1910 to 1920, which should be of value
to all bond investors.

Railroad
Bond

Prices
1910-1920

A copy will be mailed free
to those interested, upon
request for T 12.

NEWBURGER . HENDERS ON & LOED

MEMBERS OF NEW YORK & PHILA. STOCK EXCHANGES
100 BROADWAY
PHONE RECTOR 7000

ST FATH AVERT 257ST 22 W. 33751 S0 FIFTH AVE AT 437SL

——y—

REMOVAL NOTICE
ERVIN & CO.

SOI’TRINITY BLDG., N. Y.

On and after February 1, 1921, the offices of Ervin &
Co. will be located at 15 Broad Street (Mills Build
ing), and ecan be reached through the offices of Chas,
D. Barney & Co.

TELEPHONE, HANOVER 7600

Empire Steel & -l_ron -
Phelps Dodge & Co.

Financia! Items .
staternent of the Bank of

Y nl
The wens has just been made pub

Nova Scotla, whi

P s afl
ilt, whows wn inctreuws in tolal deposits of

e 1940 er thune of the nt =
84,800,000 dutinig 1930 over e on bi-|  American Cyanamid
\n--mb--r 31, 1829, antour 4 H." nu.ﬂ |
Savings daposita sh of $19, -

| won,00u, while  tre FREDER;C H HATCH & C'l

$14.500,000, thia decred baing ¢ ned | 74 Buway NY —_Emu B&4r~ Tel Re
f : hdrawal during the yeor (O Wik Tiom Aar el
;;r:ill'; ::ialvur;:m-n: Yietory Loun depositi | BOSTON CHICAGL MHILA MON TREAL PITTSE »
The Natlonal Clty Bank of Naeaw Yori ey =t iy R LU
has besn appointed flacal agent for the

Dinnish consolidated mutual lopn of §16,
009,800,

At @ meeatlng of the board of Srustees
of the New York Trust Company held yen-
terday Jamea G Blaine jr. wan «
vice-preaident of the trust company

Willlam R, Compten Cempany la offering
a new imsue of $1,000.000 State of Gregon

BANCO NACIONAL
ULTRAMARINO

The Bratc Bonk of the Forfugurse Colonies
New Yark Agency, 93 Liberty Street

41 'per cemt highway gold bonds .mr-| Head Ufice Lisbon, Poriugal.
serinily 1936 to 1046 inclusive, ylelding
from 5.50 per cent to $.10 per cent. The
bonga are legal investment for anvings |
New York and —

Lnnks and trust fonds in ;
i «r Hastern states und are «liglols to pe-

e plosta] savipgs depoatin
The American Ukranlan National Banlk,
the firat of its kind in the U
haa besn organiaed (o repres
ests of the Ukranian people in
Hiater, The capital Is quaoted at $260,0
ing first been authurized, and & com- |
tea alucted to flle applicailon with the |
Washington banking officials. {
At the regular monthly mesting of 'h“i
l‘:‘mmbrr of f‘umm--rr“ln n_f the St;}_@ of _\'ewi - = T
TYork to-mersow H. F, Cutting wiil aubmit } dividends to £5.08 a share on $27,198,200
# _port an the legal drug traffle In New | pommon stock, Against $12.13 a Khero §
Yﬂ;‘ E‘::”‘ Boad. i e Wi carned in 1018, The income secou
] . Boad. formerly w am T Phria
Aloman & Co,, is now edvertising manuger | FVe8led gross earnings of $3.660,2

eampared with $4,061,6456 in 19190,

of F. J. Lisman & Co.
Leslla A. Taylor, formerl ith W. © ey e =
Orton & Co., (s now sssosiaied with 5. 12 |Hocking Valley Loan Ratified
| . WASHINGTON, Feb, L—A loan of
| $1,865,000 to the Hocking Valley Rail

Rles Jr. & Cou

s BRSNS S

Am. Light and Traction Report | Wiy Confpany. was approved: to.day. b
report of the Ameriean  the

The annual

HorneLower & WeExs
Ewtablished 1958

Investment Securities

BOSTON N
PROVIDENCE PO

W YORK CHICAGD

E
RTLAND. ME. DETROIT

= Interstate Commerce Commission
Light & Traction Cornpan_y. issued ves- [to enable the company to provide aev
terday, showed net earnings for 1920 additions mnd betterments to Uiy

ul 33,061,204, equivalent after preferred ment, way aud structures.




